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1.3%

Growth in house prices slows yet remains
positive in many areas
• Annual house price growth of 1.3% in September
• Wales market strengthens and East and South West
power on
• Market pauses with transactions 20% lower in
September compared to same month last year

Quick Quotes
Oliver Blake, Managing
Director of Your Move
and Reeds Rains estate
agents, said:

Headline News
Annual house price growth slowed in September 2017. While values
reduced slightly (by 0.1%) over the month, annual growth continues
to be positive at 1.3%. The average price at the end of September in
England and Wales was £297,287, up £3,890 on the same month last
year. Transactions dipped over the month (63,000 in September) down
a fifth on last year.

Key Insights
The traditional North-South divide has been upended. Most recently,
price growth has slowed in southern regions, while the North proves
more resilient. Outside of London and the South East, annual price
growth continues to be 3.3% and in Wales the market is strengthening,
with transactions holding steady.
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“Despite slowing price
growth, particularly in
the southern regions, the
North continues to report
positive results. The future,
however, will rely heavily
on stock availability, and
with housing clearly on
the political agenda, what
government support
may be offered to those
looking to buy and who will
ultimately influence market
activity.”
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Regional update
The UK is still seeing solid growth in
the East of England, up 4.5% annually,
and the South West, up 4%. The
North West and East Midlands are
also seeing good figures, up 3.9%
and 3.7%, respectively. Wales, the
West Midlands and Yorkshire and the
Humber all show more modest growth
although the annual rate in these
regions has increased. Annual price
increases in six out of ten England
and Wales regions are also still higher
than annual earnings growth in the
UK, which currently stands at 2.1%.
Overall, 93 unitary authority areas
have recorded price rises over the
year – 86% of the 108 in England &
Wales. Of the 15 areas where prices

have fallen, a third are in the South
East. There are also 15 areas that
saw a new peak average price in the
month: four in the East of England,
three each in the South West and
Wales, two in the South East and one
each in the North West, Yorkshire and
the Humber and the East Midlands.
The East of England is still the
strongest growing region, helped
by strong performance in the likes
of Bedfordshire (up 9.3% annually).
Growth in the South West has
narrowed the gap and includes the
two strongest growing areas: Poole,
up 10.5% annually, and Bournemouth,
up 9.9%. Both coastal areas have
benefited from strong sales of

detached properties over the summer.
On an annual basis, the authority
with the largest reduction in prices
is Wokingham, where values have
fallen by 6.9%. That area has seen
one of the strongest increases in
transactions over the June-August
period, however, with sales up more
than a quarter (27%) on the same
period last year, second only to
Ceredigion in Wales (up 36%). While
price growth in Wales remains slower
than in the fastest growth regions,
it has picked up, and is now above
the average of England and Wales,
up 2.7% annually, against 2.1% last
month.

Average house prices by region August 2017 with monthly and annual % growth.
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Average House Prices in England and Wales, September 2016 - September 2017
MONTH

YEAR

HOUSE PRICE

INDEX

MONTHLY CHANGE %

ANNUAL CHANGE %

September

2016

£293,397

289.7

0.7

6.0

October

2016

£296,163

290.7

0.9

5.9

November

2016

£298,042

290.5

0.6

6.3

December

2016

£300,247

291.4

0.7

6.2

January

2017

£302,611

293.7

0.8

6.2

February

2017

£304,351

295.4

0.6

4.6

March

2017

£305,930

296.9

0.5

4.9

April

2017

£305,414

296.4

-0.2

4.8

May

2017

£303,428

294.5

-0.7

4.9

June

2017

£300,140

291.3

-1.1

3.5

July

2017

£298,135

289.3

-0.7

2.6

August

2017

£297,529

288.7

-0.2

2.1

September

2017

£297,287

288.5

-0.1

1.3

London
In Greater London, prices fell by 0.8% in August to take
the average down 0.7% on the same time last year,
however the fortunes of the individual boroughs vary
widely. Even at the top end of the market, prices are
still up 0.5% annually in Kensington and Chelsea, at
£1,638,614, and up 13.5% (the strongest growth in the
capital) in the City of London, at £967,489. In the City of
Westminster, though, they’re down 14.9% at £1,346,152.

in August and 7.3% annually), Croydon (increasing 0.6%
monthly and 5.8% annually), and Bexley (2% and 5.1%).

Broadly, though, growth is inversely correlated to
average prices. The 11 boroughs in the top third of the
market have seen prices fall an average of 2.5% in the
last 12 months; the 11 mid-priced boroughs are down
0.8%; and prices in the cheapest third have continued to
rise, by 2.7%.
The lowest priced 11 accounted for all three boroughs
seeing new peak prices in August: Redbridge (up 2.1%

For more information please contact:
Sophie Placido, Rostrum Agency		

020 7440 8678

s.placido@rostrum.agency

Melanie Cowell, LSL Property Services

01904 698860

melanie.cowell@lslps.co.uk

Richard Sumner, Acadata 			

020 8392 9082

richard.sumner@acadata.co.uk

For the full report, please see: http://www.acadata.co.uk/acadataHousePrices.php
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